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���� 'LH� QDFKVWHKHQGHQ� $OOJHPHLQHQ� *HVFKlIWVEHGLQJXQJHQ� GHU� 3URYDULD JHOWHQ� I�U� DOOH� $QJHERWH�� /LHIHUXQJHQ� XQG�
/HLVWXQJHQ� DXV�GHQ� PLW�GHQ� .XQGHQ� GHU�3URYDULD JHVFKORVVHQHQ� 9HUWUlJHQ�
8QVHUH� *HVFKlIWVEHGLQJXQJHQ� JHOWHQ� DXVVFKOLH�OLFK�� (QWJHJHQVWHKHQGH� *HVFKlIWVEHGLQJXQJHQ� XQVHUHU� 9HUWUDJVSDUWQHU� RGHU�
'ULWWHU�VLQG� QXU�J�OWLJ�� ZHQQ� ZLU�DXVGU�FNOLFK� XQG� VFKULIWOLFK� LKUHU� *HOWXQJ� ]XVWLPPHQ�
:HQQ� XQVHU� *HVFKlIWVSDUWQHU� GDPLW� QLFKW� HLQYHUVWDQGHQ� LVW �� PXVV� HU� XQV� VRIRUW� VFKULIWOLFK� GDUDXI� KLQZHLVHQ�� )�U� GLHVHQ� )DOO�
EHKDOWHQ� ZLU� XQV� YRU�� XQVHUH� $QJHERWH� ]XU�FN]X]LHKHQ�� RKQH� GDVV� XQV� JHJHQ�EHU� $QVSU�FKH� LUJHQGZHOFKHU� $UW� HUKREHQ�
ZHUGHQ� N|QQHQ�� 'HP� IRUPXODUPl�LJHQ� +LQZHLV� DXI�HLJHQH� *HVFKlIWVEHGLQJXQJHQ� ZLGHUVSUHFKHQ� ZLU�KLHUPLW� DXVGU�FNOLFK�
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��� $QJHERWH� GHU� 3URYDULD VLQG� IUHLEOHLEHQG�� HV�VHL�GHQQ�� HV�LVW�DXVGU�FNOLFK� DQGHUHV� YHUHLQEDUW�
��� $Q� HLQHQ� HUWHLOWHQ� $XIWUDJ� LVW� GHU� .XQGH� GUHL� :RFKHQ� JHEXQGHQ�� (LQ� $XIWUDJ� JLOW HUVW� GDQQ� DOV� DQJHQRPPHQ�� ZHQQ� HU�
VFKULIWOLFK� YRQ�XQV�EHVWlWLJW� ZLUG� RGHU�ZLU� LQQHUKDOE� GLHVHU� )ULVW�PLW�GHU�/LHIHUXQJ� E]Z��'LHQVWOHLVWXQJ� EHJRQQHQ� KDEHQ�
���� :LU� EHKDOWHQ� XQV� YRU�� GHQ� /LHIHUJHJHQVWDQG� ]X� lQGHUQ�� VRIHUQ� GDGXUFK� GHU� 9HUWUDJVJHJHQVWDQG� I�U� GHQ� .XQGHQ� NHLQH�
XQ]XPXWEDUH� bQGHUXQJ� HUIlKUW�� ,QVEHVRQGHUH� VLQG� ZLU� QXU� YHUSIOLFKWHW�� GLH� 6RIWZDUHOL]HQ]HQ� GHU� ]XP� =HLWSXQNW� GHU� hEHUJDEH�
JlQJLJHQ� 9HUVLRQ� ]X�OLHIHUQ�

����35(,6(
��� (V� JHOWHQ� GLH� EHL� 9HUWUDJVVFKOXVV� YHUHLQEDUWHQ� 3UHLVH�� $Q� GLHVH� 3UHLVH� KDOWHQ� ZLU� XQV� YLHU� 0RQDWH� JHEXQGHQ�� 6ROO� GLH�
/HLVWXQJ� PHKU� DOV� YLHU� 0RQDWH� QDFK� 9HUWUDJVVFKOXVV� HUEUDFKW� ZHUGHQ�� VLQG� ZLU� EHUHFKWLJW�� GLH� ]XP� =HLWSXQNW� GHU� (UEULQJXQJ�
GHU�/HLVWXQJ� JHOWHQGHQ� 3UHLVH� ]X�EHUHFKQHQ�
��� 'LH� YHUHLQEDUWHQ� 3UHLVH� VLQG� 1HWWR�%DUSUHLVH�� 6NRQWL�� 5DEDWWH� RGHU� VRQVWLJH� 1DFKOlVVH� EHG�UIHQ� GHU� EHVRQGHUHQ�
VFKULIWOLFKHQ� 9HUHLQEDUXQJ�
��� =XVlW]OLFK� ]XU� YHUHLQEDUWHQ� 9HUJ�WXQJ� VLQG� VWHWV� GLH� MHZHLOV� JHVHW]OLFK� JHVFKXOGHWH� 0HKUZHUWVWHXHU� XQG�RGHU� HWZDLJH�
ZHLWHUH�� LP� ,Q� XQG� $XVODQG� DXI� GHQ� :DUHQYHUNHKU� EH]RJHQH� =|OOH� XQG� $EJDEHQ� ]X� HQWULFKWHQ�� VRZHLW� 3URYDULD GHQ� %HK|UGHQ�
JHJHQ�EHU� GDI�U� KDIWHW�
��� )�U�'LHQVWOHLVWXQJHQ� JHOWHQ� XQVHUH� MHZHLOV� J�OWLJHQ� 3UHLVOLVWHQ�
'LH� $EUHFKQXQJ� GHV� 6WXQGHQDXIZDQGHV� HUIROJW� PRQDWOLFK� XQG� LVW� RKQH� EHVRQGHUH� 9HUHLQEDUXQJ� PLW� 5HFKQXQJVVWHOOXQJ� ]XU�
=DKOXQJ� IlOOLJ�
��� $Q� XQG� $EUHLVH]HLWHQ� XQVHUHU� 0LWDUEHLWHU� JHOWHQ� DOV� $UEHLWV]HLW� XQG� ZHUGHQ� ]X� ��� 3UR]HQW� EHUHFKQHW�� VRZHLW� HLQH�
9HUJ�WXQJ� QDFK� 6WXQGHQDXIZDQG� YHUHLQEDUW� LVW�
%HLP� 9HUSIOHJXQJVPHKUDXIZDQG� JHOWHQ� GLH� MHZHLOV� VWHXHUOLFK� ]XOlVVLJHQ� +|FKVWVlW]H� 6SHVHQ�� 5HLVHNRVWHQ� XQG�
hEHUQDFKWXQJVNRVWHQ� ZHUGHQ� QDFK�5HJHOXQJ� GHU�J�OWLJHQ� 'LHQVWOHLVWXQJVSUHLVOLVWH� EHUHFKQHW��
'LH� :DKO� GHV� J�QVWLJVWHQ� 9HUNHKUVPLWWHOV� REOLHJW� 3URYDULD�� %HL� %DKQIDKUWHQ� ZHUGHQ� .RVWHQ� I�U� GLH� :DJHQNODVVH� ,�� EHL�)OXJ�GLH�
(�.ODVVH� XQG�EHL� 3NZ�(852� ����� SUR�.LORPHWHU� EHUHFKQHW�
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��� 7HUPLQH� VLQG�QXU� GDQQ� YHUELQGOLFK�� ZHQQ� VLH�YRQ� 3URYDULD DXVGU�FNOLFK� XQG� VFKULIWOLFK�DOV� YHUELQGOLFK� EHVWlWLJW� ZRUGHQ� VLQG�
��� ,P� )DOOH� K|KHUHU� *HZDOW� LVW� 3URYDULD ZLU� EHUHFKWLJW�� XQVHUH� /HLVWXQJHQ� I�U� GLH� 'DXHU� GHU� %HKLQGHUXQJ� ]X]�JOLFK� HLQHU�
DQVFKOLH�HQGHQ� DQJHPHVVHQHQ� $QODXI]HLW� KLQDXV]XVFKLHEHQ� RGHU�� ZHQQ� GLH� /HLVWXQJ� WDWVlFKOLFK� RGHU� ZLUWVFKDIWOLFK�
XQP|JOLFK� LVW�RGHU� ZLUG��YRP�9HUWUDJ�]XU�FN]XWUHWHQ�
��� 'LHV� JLOW� DXFK� LP� NDXIPlQQLVFKHQ� 9HUNHKU�� ZHQQ� 3URYDULD QLFKW� LQQHUKDOE� HLQHU� DQJHPHVVHQHQ� )ULVW� EHOLHIHUW� ZLUG� XQG�
QDFKZHLVHQ� NDQQ�� GDVV�3URYDULD VHOEVW� HLQHQ� 9HUWUDJ��EHU� GHQ� 9HUWUDJVJHJHQVWDQG� PLW�GHP�/LHIHUDQWHQ� JHVFKORVVHQ� KDEHQ�
��� 9HUODQJW� GHU� .XQGH� YRU� $XVOLHIHUXQJ� HLQH� DQGHUH� $XVI�KUXQJ� XQG� VWLPPW� 3URYDULD GLHVHP� 9HUODQJHQ� ]X�� EHJLQQW� GLH�
/LHIHUIULVW�HUQHXW�
��� ,VW� GHU� .XQGH� LQ� $QQDKPHYHU]XJ�� LVW� 3URYDULD EHUHFKWLJW�� QDFK� YRQ� GLHVHQ� ]X� VHW]HQGH� 1DFKIULVW� XQG� HQWVSUHFKHQGHU�
$QGURKXQJ� GLH� (UI�OOXQJ� GHV� 9HUWUDJV� DE]XOHKQHQ� XQG� 6FKDGHQHUVDW]� ]X� YHUODQJHQ�� 3URYDULD NDQQ� VWDWWGHVVHQ� DXFK� �EHU� GLH�
:DUH� DQGHUZHLWLJ� YHUI�JHQ� XQG� GHQ� .XQGHQ� LQ� HLQHU� QHXHQ� DQJHPHVVHQHQ� )ULVW� EHOLHIHUQ�� 'HU� 6FKDGHQVHUVDW]� EHL�
+DQGHOVZDUH� EHWUlJW� ��� � GHV� YHUHLQEDUWHQ� 3UHLVHV�� ZREHL� HV� GHP� .XQGHQ� YRUEHKDOWHQ� EOHLEW�� QDFK]XZHLVHQ�� GDVV� HLQ�
6FKDGHQ� QLFKW� RGHU� JHULQJHUHU� +|KH� HQWVWDQGHQ� LVW��)�U�HUEUDFKWH�'LHQVWOHLVWXQJHQ� EHWUlJW� GHU�6FKDGHQVHUVDW]� ���� �
��� 6WRUQLHUXQJHQ� GXUFK� GHQ� $XIWUDJJHEHU� VLQG� QXU� PLW� VFKULIWOLFKHU� =XVWLPPXQJ� YRQ� 3URYDULD� P|JOLFK�� ,VW� 3URYDULD PLW�HLQHP�
6WRUQR� HLQYHUVWDQGHQ�� VR� KDW� VLH GDV� 5HFKW�� QHEHQ� GHQ� HUEUDFKWHQ� /HLVWXQJHQ� XQG� DXIJHODXIHQHQ� .RVWHQ� HLQH� 6WRUQRJHE�KU�
LQ�GHU� +|KH� YRQ���� �GHV�QRFK�QLFKW�DEJHUHFKQHWHQ� $XIWUDJVZHUWHV� GHV�*HVDPWSURMHNWHV� ]X� YHUUHFKQHQ�

� � =$+/81*
��� =DKOXQJHQ� G�UIHQ� QXU�DQ� 3URYDULD RGHU�DQ� YRQ�3URYDULD VFKULIWOLFK� EHYROOPlFKWLJWH� 3HUVRQHQ� JHOHLVWHW� ZHUGHQ�
��� 5HFKQXQJHQ� VLQG� ]DKOEDU� LQQHUKDOE� YRQ� YLHU]HKQ� 7DJHQ� DE�5HFKQXQJVGDWXP� QHWWR�.DVVH� IUHL�=DKOVWHOOH�
��� $OOH� =DKOXQJHQ� KDEHQ� LQ� (XUR�]X�HUIROJHQ�
��� 'LH� =DKOXQJHQ� JHOWHQ� DOV� GHP� 2UW� JHOHLVWHW�� DQ� GHP� 3URYDULD �EHU� GHQ� %HWUDJ� YHUI�JHQ� NDQQ�� 6FKHFNV� XQG� :HFKVHO�
ZHUGHQ� ]DKOXQJVKDOEHU� HQWJHJHQJHQRPPHQ� XQG� JHOWHQ� HUVW� QDFK� (LQO|VXQJ� DOV� =DKOXQJ�� 'LVNRQWVSHVHQ� XQG ±NRVWHQ� JHKHQ�
]X�/DVWHQ� GHV�.XQGHQ�
��� 8QEHVFKDGHW� HLQHU� %HVWLPPXQJ� GHV� .XQGHQ� REOLHJW� 3URYDULD DOOHLQ� GLH� %HVWLPPXQJ�� DXI� ZHOFKH� YRQ� PHKUHUHQ�
)RUGHUXQJHQ� =DKOXQJVHLQJlQJH� YHUUHFKQHW� ZHUGHQ�
��� 7HLOOLHIHUXQJHQ� VRZLH� QDFKWUlJOLFK� JHOLHIHUWH� =XVDW]HLQULFKWXQJHQ� ZHUGHQ� MHZHLOV� JHVRQGHUW� LQ� 5HFKQXQJ� JHVWHOOW�
��� %HL� =DKOXQJVYHU]XJ� VLQG� 9HU]XJV]LQVHQ� ]X� ]DKOHQ�� 'LH� +|KH� GHU� 9HU]XJV]LQVHQ� EHWUlJW� EHL� HLQHP� 9HUEUDXFKVJ�WHUNDXI� ��
� �� EHL� DOOHQ� DQGHUHQ� *HVFKlIWHQ� �� � � �EHU� GHP� MHZHLOLJHQ� %DVLV]LQVVDW]� GHU� (XURSlLVFKHQ� :lKUXQJVXQLRQ� ]X]�JOLFK� GHU�
MHZHLOV� J�OWLJHQ� JHVHW]OLFKHQ� 0HKUZHUWVWHXHU�� 'LH�=LQVHQ� VLQG� VRIRUW�]XU�=DKOXQJ� IlOOLJ��
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����,VW�GHU�.XQGH� 9HUEUDXFKHU�� JLOW�IROJHQGHV��
��� -HGH� YRQ� 3URYDULD JHOLHIHUWH� :DUH� EOHLEW� GDV� (LJHQWXP� YRQ 3URYDULD ELV� ]X� YROOVWlQGLJHQ� =DKOXQJ� GHV� .DXISUHLVHV� XQG� ELV�
]XU� YROOVWlQGLJHQ� (UOHGLJXQJ� VlPWOLFKHU� DXV� GHU� *HVFKlIWVEH]LHKXQJ� UHVXOWLHUHQGHU� )RUGHUXQJHQ �HUZHLWHUWHU�
(LJHQWXPVYRUEHKDOW���
(LQH� 9HUI�JXQJ� �EHU� GLH� XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGH� :DUH� �HWZD� GXUFK� 9HUNDXI�� 9HUSIlQGXQJ��
6LFKHUXQJV�EHUHLJQXQJ�� 3IlQGXQJ�� *HEUDXFKV�EHUODVVXQJ�� GXUFK� GHQ�.XQGHQ� LVW�NHLQHVIDOOV� JHVWDWWHW��
��� 6ROOWH� GHU�.XQGH� HLQH� YHUWUDJVZLGULJH� 9HUI�JXQJ� �EHU� GHQ� .DXIJHJHQVWDQG� YRUJHQRPPHQ� KDEHQ�� WULWW�GHU�
EH]DKOWH� RGHU� ]X� EH]DKOHQGH� .DXISUHLV� RGHU� DQGHUZHLWLJH� HUKDOWHQH� RGHU� ]X� HUKDOWHQGH� /HLVWXQJHQ� GHV� (UZHUEHUV� DQ� GLH�
6WHOOH� GHU�:DUH�� 'HU�.XQGH� WULWW�EHUHLWV�MHW]W�DOOH� DXV�HLQHU� HWZDLJHQ� 9HUlX�HUXQJ� HQWVWHKHQGHQ� )RUGHUXQJHQ� DQ�3URYDULD DE��
'HU�.XQGH� LVW�QLFKW� HUPlFKWLJW� GLHVH� )RUGHUXQJHQ� HLQ]X]LHKHQ��
,P� 5DKPHQ� GHU� $EWUHWXQJ� KDW� GHU� .XQGH� EHL� GHU� 2IIHQOHJXQJ� GHU� $EWUHWXQJ� JHJHQ�EHU� GHP� (UZHUEHU� PLW]XZLUNHQ� XQG� GLHVHQ�
]X� YHUDQODVVHQ�� DQ� 3URYDULD ]X� ]DKOHQ� E]Z�� ]X� OHLVWHQ�� 0LW� 5�FNVLFKW� DXI� GHQ� YHUOlQJHUWHQ� (LJHQWXPVYRUEHKDOW�
�9RUDXVDEWUHWXQJ� GHU� MHZHLOLJHQ� .DXISUHLVIRUGHUXQJ�� LVW� HLQH� $EWUHWXQJ� DQ� 'ULWWH�� LQVEHVRQGHUH� DQ� HLQ� .UHGLWLQVWLWXW��
YHUWUDJVZLGULJ� XQG� GDKHU� XQ]XOlVVLJ�� 3URYDULD LVW� MHGHU]HLW� EHUHFKWLJW�� GLH� 9HUNDXIVXQWHUODJHQ� GHV� .XQGHQ� ]X� SU�IHQ� XQG�
GHVVHQ� $EQHKPHU� YRQ�GHU�$EWUHWXQJ� ]X�LQIRUPLHUHQ��
��� ,P�)DOOH�HLQHU� 3IlQGXQJ� GHU�:DUH� EHLP� .XQGHQ� LVW�3URYDULD VRIRUW�XQWHU�hEHUVHQGXQJ� HLQHU� $EVFKULIW�GHV�
=ZDQJVYROOVWUHFNXQJVSURWRNROOV� XQG� HLQHU� HLGHVVWDWWOLFKHQ� 9HUVLFKHUXQJ� GDU�EHU� ]X� XQWHUULFKWHQ�� GDVV HV� VLFK� EHL� GHU�
JHSIlQGHWHQ� :DUH� XP�GLH� YRQ�3URYDULD JHOLHIHUWH� XQG�XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGH� :DUH� KDQGHOW��
��� 'LH� *HOWHQGPDFKXQJ� GHU� 5HFKWH�YRQ� 3URYDULD DXV�GHP� (LJHQWXPVYRUEHKDOW� HQWELQGHW� GHQ� .XQGHQ� QLFKW�YRQ� VHLQHQ�
YHUWUDJOLFKHQ� 9HUSIOLFKWXQJHQ�� 'HU� :HUW� GHU� :DUH� LP� =HLWSXQNW� GHU� 5�FNQDKPH� ZLUG� OHGLJOLFK� DXI� YRQ� 3URYDULD EHVWHKHQGHU
)RUGHUXQJ� JHJHQ� GHQ� .XQGHQ� DQJHUHFKQHW��
3URYDULD JLEW� QDFK� $XIIRUGHUXQJ� GXUFK� GHQ� .XQGHQ� QDFK� GHUHQ� :DKO� GLH� 6LFKHUKHLWHQ� IUHL�� VRZHLW� GLH� JHVLFKHUWHQ� )RUGHUXQJHQ�
QDFK� $E]XJ�GHU� 6LFKHUXQJVNRVWHQ� GLH� JHVLFKHUWH� )RUGHUXQJ� XP�PHKU�DOV� ���� ��EHUVWHLJW��
��� ,VW�GHU�.XQGH� 8QWHUQHKPHU�� JLOW�EH]�JOLFK� GHV� (LJHQWXPVYRUEHKDOWV� IROJHQGHV�
-HGH� YRQ� 3URYDULD JHOLHIHUWH� :DUH� EOHLEW� (LJHQWXP� GHU� 3URYDULD ELV� ]XU� YROOVWlQGLJHQ� =DKOXQJ� GHV .DXISUHLVHV� XQG� ELV� ]XU�
YROOVWlQGLJHQ� (UOHGLJXQJ� VlPWOLFKHU� DXV� GHU� *HVFKlIWVEH]LHKXQJ� UHVXOWLHUHQGHU� )RUGHUXQJHQ� �HUZHLWHUWHU�
(LJHQWXPVYRUEHKDOW��� (LQH� ZLH� DXFK� LPPHU� JHDUWHWH� 9HUI�JXQJ� �EHU� GLH� XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGH :DUH� GXUFK� GHQ�
.XQGHQ� LVW QXU�LP�UHJHOPl�LJHQ� *HVFKlIWVYHUNHKU� GHV�.XQGHQ� JHVWDWWHW��
.HLQHVIDOOV� GDUI�DEHU� GLH�:DUH� LP�5DKPHQ� GHV�UHJHOPl�LJHQ� *HVFKlIWVYHUNHKUV� ]XU�6LFKHUXQJ� DQ� 'ULWWH��EHUHLJQHW� ZHUGHQ��
,P�)DOOH�GHV�9HUNDXIV� GHU�:DUH� LP�UHJHOPl�LJHQ� *HVFKlIWVYHUNHKU� WULWW�GHU�EH]DKOWH�.DXISUHLV� DQ� GLH� 6WHOOH�GHU� :DUH��
'HU� .XQGH� WULWW� EHUHLWV� MHW]W� HLQH� DXV� HLQHU� HWZDLJHQ� 9HUlX�HUXQJ� HQWVWHKHQGHQ� )RUGHUXQJHQ� DQ� 3URYDULD DE�� 'HU� .XQGH� LVW�
HUPlFKWLJW�� GLHVH� )RUGHUXQJHQ� VRODQJH� HLQ]X]LHKHQ�� DOV� HU� VHLQHQ� =DKOXQJVYHUSIOLFKWXQJHQ� 3URYDULD JHJHQ�EHU� QDFKNRPPW��
0LW� 5�FNVLFKW� DXI� GHQ� YHUOlQJHUWHQ� (LJHQWXPVYRUEHKDOW� �9RUDXVDEWUHWXQJ� GHU� MHZHLOLJHQ� .DXISUHLVIRUGHUXQJ�� LVW� HLQH�
$EWUHWXQJ� DQ� 'ULWWH�� LQVEHVRQGHUH� DQ� HLQ� .UHGLWLQVWLWXW�� YHUWUDJVZLGULJ� XQG� XQ]XOlVVLJ�� 3URYDULD LVW� MHGHU]HLW� EHUHFKWLJW�� GLH�
9HUNDXIVXQWHUODJHQ� GHV�.XQGHQ� ]X�SU�IHQ�XQG� GHVVHQ� $EQHKPHU� YRQ�GHU�$EWUHWXQJ� ]X�LQIRUPLHUHQ��
,VW� GLH� )RUGHUXQJ� GHV� .XQGHQ� DXI� HLQ� .RQWRNRUUHQW� DXIJHQRPPHQ� ZRUGHQ�� WULWW� GHU� .XQGH� KLHUPLW� EHUHLWV� VHLQH� )RUGHUXQJ�DXV�
GHP�.RQWRNRUUHQW� JHJHQ�EHU VHLQHP� $EQHKPHU� DQ� 3URYDULD DE��
'LH� $EWUHWXQJ� HUIROJW� LQ� +|KH� GHV� %HWUDJHV�� GHQ� 3URYDULD GHP� .XQGHQ� I�U� GLH� ZHLWHUYHUlX�HUWH� 9RUEHKDOWVZDUH� EHUHFKQHW�
KDWWH��
,P� )DOOH� HLQHU� 3IlQGXQJ� GHU� :DUH� EHLP� .XQGHQ� LVW� 3URYDULD VRIRUW� XQWHU� hEHUVHQGXQJ� HLQHU� $EVFKULIW� GHV�
=ZDQJVYROOVWUHFNXQJVSURWRNROOV� XQG� HLQHU� HLGHVVWDWWOLFKHQ� 9HUVLFKHUXQJ� GDU�EHU� ]X� XQWHUULFKWHQ�� GDVV HV� VLFK� EHL� GHU�
JHSIlQGHWHQ� :DUH� XP�GLH� YRQ�3URYDULD JHOLHIHUWH� XQG�XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGH� :DUH� KDQGHOW��
hEHUVWHLJW� GHU� :HUW� GHU� 6LFKHUKHLWHQ� JHPl�� GHQ� YRUVWHKHQGHQ� $EVlW]HQ� GLHVHU� =LIIHU� GHQ� %HWUDJ� GHU� KLHUGXUFK� JHVLFKHUWHQ�
QRFK� RIIHQHQ� )RUGHUXQJ� QDFK� $E]XJ� GHU� 6LFKHUXQJVNRVWHQ� DXI� DEVHKEDUH� 'DXHU� XP� PHKU� DOV� ���� ��LVW�GHU�.XQGH�EHUHFKWLJW��
YRQ�3URYDULD LQVRZHLW� GLH� )UHLJDEH� YRQ�6LFKHUKHLWHQ� ]X�YHUODQJHQ�� DOV� GLH�hEHUVFKUHLWXQJ� YRUOLHJW��
)�U� GLH� %HZHUWXQJ� GHU� 6LFKHUKHLWHQ� LVW� EHL� GHU� 9RUEHKDOWVZDUH� GHU� ]XU� =HLW� GHV� )UHLJDEHYHUODQJHQV� JHOWHQGH� 1HWWR�/LVWHQSUHLV�
PD�JHEOLFK�� %HL� DEJHWUHWHQHQ� )RUGHUXQJHQ� LVW� YRP� 1HWWR�5HFKQXQJVEHWUDJ� DE]�JOLFK� HLQHV� 6LFKHUKHLWVDEVFKODJV� YRQ� ��� � �
DXV]XJHKHQ�� +DQGHOW� HV� VLFK� XP� )RUGHUXQJHQ�� EHL� ZHOFKHP� GHU� $EQHKPHU� GHV� .XQGHQ� EHUHLWV� LQ� =DKOXQJVYHU]XJ� LVW� RGHU�
7DWVDFKHQ� EHNDQQW� VLQG�� GLH� EHUHFKWLJWHQ� *UXQG� ]X� GHU� $QQDKPH� JHEHQ�� GDVV� HLQ� $XVIDOO� ]X� EHI�UFKWHQ� LVW �� VR� EHWUlJW� GHU�
$EVFKODJ� ��� � �� %HL� ZHJHQ� 9HUELQGXQJ�� 9HUPLVFKXQJ� RGHU� 9HUDUEHLWXQJ� QXU� LQ� )RUP� YRQ� 0LWHLJHQWXP� EHVWHKHQGHQ�
6LFKHUKHLWHQ� LVW�YRP�1HWWR�/LVWHQSUHLV� GHU�JHOLHIHUWHQ� :DUH� DE]�JOLFK� HLQHV� $EVFKODJV� YRQ���� � �DXV]XJHKHQ��
��� )�U� 7HVW� XQG� 9RUI�KU]ZHFNH� JHOLHIHUWH� *HJHQVWlQGH� EOHLEHQ� LP� (LJHQWXP� GHU� 3URYDULD�� 6LH� G�UIHQ� YRP� .XQGHQ� QXU�
DXIJUXQG� JHVRQGHUWHU� 9HUHLQEDUXQJ� PLW�XQV��EHU� GHQ�7HVW � RGHU� 9RUI�KU]ZHFN� KLQDXV� EHQXW]W� ZHUGHQ��
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��� %HL� 1LFKWEHOLHIHUXQJHQ� GXUFK� /LHIHUDQWHQ� VWHKW� EHLGHQ� 3DUWHLHQ� GDV� 5HFKW� ]X�� YRP� 9HUWUDJ� ]XU�FN]XWUHWHQ�� :LU�
ZHUGHQ� YRQ� XQVHUHU� /LHIHUYHUSIOLFKWXQJ� HUVW� IUHL�� ZHQQ� ZLU� QDFKZHLVHQ�� EHLP� /LHIHUDQWHQ� GLH� 6DFKH� DXFK� WDWVlFKOLFK�
EHVWHOOW� ]X�KDEHQ�
��� 3URYDULD NRPPW� VRODQJH� QLFKW� LQ� 9HU]XJ� PLW� (UEULQJXQJ� GHU� /HLVWXQJ�� ZLH� GHU� .XQGH� VHLQH� HLJHQHQ� ZHVHQWOLFKHQ�
9HUWUDJVSIOLFKWHQ� QLFKW�HUI�OOW��E]Z��VHLQH� 0LWZLUNXQJVSIOLFKWHQ� QLFKW� HUI�OOW�KDW�

��� *(:b+5/(,6781*(1
����'LH� *HZlKUOHLVWXQJVIULVW� EHWUlJW�]Z|OI� 0RQDWH��
��� 0lQJHO� KDW� GHU� .XQGH� RKQH� VFKXOGKDIWHV� =|JHUQ� VFKULIWOLFK� XQWHU� %HVFKUHLEXQJ� GHU� DXIJHWUHWHQHQ� 6\PSWRPH� ]X�
PHOGHQ�� 2IIHQVLFKWOLFKH� 0lQJHO� VLQG� ]XU� (UKDOWXQJ� GHU� *HZlKUOHLVWXQJVUHFKWH� VSlWHVWHQV� ]ZHL� :RFKHQ� QDFK� /LHIHUXQJ�
DQ]X]HLJHQ� 'HU� .XQGH� LVW� YHUSIOLFKWHW�� /LHIHUXQJHQ� YRQ� 3URYDULD XPJHKHQG� LQ� HLQHU� JHHLJQHWHQ� 8PJHEXQJ� ]X�
LQVWDOOLHUHQ� XQG� ]X� WHVWHQ�� 6LFK� EHL� GHP� 7HVW� HUJHEHQGH� 0lQJHO� VLQG� 3URYDULD XPJHKHQG� VFKULIWOLFK� ELQQHQ� �� :HUNWDJHQ�
DQ]X]HLJHQ�� 6FKlGHQ� GLH�GXUFK� XQVDFKJHPl�H� 7HVWV�RGHU�,QVWDOODWLRQ� HQWVWHKHQ��JHKHQ� ]X�/DVWHQ� GHV�.XQGHQ�
��� $XFK� QDFK� $EODXI� GHU� *HZlKUOHLVWXQJVIULVW� ZLUG� GHU� .XQGH� RKQH� VFKXOGKDIWHV� =|JHUQ� 3URYDULD LQIRUPLHUHQ�� ZHQQ�
'ULWWH�6FKXW]UHFKWVYHUOHW]XQJHQ� GXUFK� GLH�6RIWZDUH�3URGXNWH� RGHU� VRQVWLJH� :DUHQ� JHOWHQG� PDFKHQ�
��� 3URYDULD VWHKW� HLQH� DQJHPHVVHQH� )ULVW� ]XU� 1DFKHUI�OOXQJ� ]X�� 3URYDULD LVW� QDFK� HLJHQHU� :DKO� EHUHFKWLJW�� 0lQJHO�GXUFK�
%HVHLWLJXQJ� RGHU� GXUFK� /LHIHUXQJ� PDQJHOIUHLHU� :DUH� ]X� EHKHEHQ�� 3URYDULD LVW� EHUHFKWLJW�� 0lQJHO� GXUFK� hEHUODVVXQJ�
HLQHV� QHXHQ� 2EMHNW� ]X� EHKHEHQ� RGHU� RKQH� ]XVlW]OLFKH� .RVWHQ� I�U� GHQ� .XQGHQ� VROFKH� bQGHUXQJHQ� DQ� GHQ� 6RIWZDUH�
3URGXNWHQ�� E]Z�� VRQVWLJHQ� :DUHQ� RGHU� /HLVWXQJHQ� GXUFK]XI�KUHQ�� GLH� DXIJUXQG� YRQ� 0lQJHO� HUIRUGHUOLFK� ZHUGHQ�� VRZHLW�
GDGXUFK� GLH� YHUWUDJVJHJHQVWlQGOLFKH� /HLVWXQJ� QLFKW�PHKU� DOV�QXU�XQHUKHEOLFK� YHUlQGHUW� ZLUG�
��� 'HU�.XQGH� ZLUG� 3URYDULD EHL� GHU�%HVHLWLJXQJ� YRQ� 0lQJHOQ� LQ�]XPXWEDUHP� 8PIDQJ� XQWHUVW�W]HQ�
��� 'HU� .XQGH� NDQQ� QDFK� HQGJ�OWLJHP )HKOVFKODJHQ� GHU� 0lQJHOEHVHLWLJXQJ� QDFK� GHQ� JHVHW]OLFKHQ� %HVWLPPXQJHQ�
+HUDEVHW]XQJ� GHU� 9HUJ�WXQJ� YHUODQJHQ� RGHU� YRQ� GHU� EHWURIIHQHQ� %HVWHOOXQJ� ]XU�FNWUHWHQ�� %HL� QXU� XQHUKHEOLFKHU�
0LQGHUXQJ� GHV� :HUWHV� RGHU� GHU� 7DXJOLFKNHLW� GHU� 6RIWZDUH�3URGXNWH� RGHU� VRQVWLJHQ� :DUHQ� RGHU� /HLVWXQJHQ� LVW� GHU�
5�FNWULWW� DXVJHVFKORVVHQ�� HEHQVR�� ZHQQ� GHU� .XQGH� VLFK� LQ� $QQDKPHYHU]XJ� EHILQGHW� RGHU� I�U� GHQ� 0DQJHO� �EHUZLHJHQG�
YHUDQWZRUWOLFK� LVW�� 'LH� 3DUWHLHQ� VLQG� VLFK� GDU�EHU� HLQLJ�� GDVV� DXIJUXQG� GHU� .RPSOH[LWlW� GHU� 6RIWZDUH�3URGXNWH� LQ� GHU�
5HJHO� PHKU� DOV�]ZHL� 1DFKEHVVHUXQJVYHUVXFKH� ]XU�0lQJHOEHVHLWLJXQJ� HUIRUGHUOLFK� VLQG�
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���� :HUGHQ JHZHUEOLFKH� 6FKXW]UHFKWH� 'ULWWHU� JHJHQ�EHU� GHP� .XQGHQ� DXV� GXUFK� GLHVHQ� 9HUWUDJ� JHOLHIHUWH� /HLVWXQJHQ�
YRQ� 3URYDULD JHOWHQG� JHPDFKW�� LVW� GHU� .XQGH� YHUSIOLFKWHW�� GLHVH� DQJHEOLFKHQ� $QVSU�FKH� 'ULWWHU� XQYHU]�JOLFK� DQ� 3URYDULD
]X� PHOGHQ�� 3URYDULD ZLUG� GDQQ� DOOHLQ� HQWVFKHLGHQ�� RE� GLH� JHOWHQG� JHPDFKWHQ� $QVSU�FKH� DQHUNDQQW�� DEJHOHKQW� RGHU�
YHUJOLFKHQ� ZHUGHQ�� 3URYDULD ZLUG� GHP� .XQGHQ� DOOH� .RVWHQ� HUVHW]HQ� GLH� GXUFK� GLH� ,QDQVSUXFKQDKPH� GXUFK� GHQ� 'ULWWHQ�
HQWVWHKHQ� YRUDXVJHVHW]W�� GDVV�GHU� .XQGH� 3URYDULD UHFKW]HLWLJ� 0LWWHLOXQJ� PDFKW��EHU� GLH� $QVSU�FKH� GHV� 'ULWWHQ��
6WHOOW� VLFK� KHUDXV�� GDVV� GXUFK� GLH� YHUWUDJVJHPl�HQ� /HLVWXQJHQ� WDWVlFKOLFK� 5HFKWH� 'ULWWHU� YHUOHW]W� ZXUGHQ�� LVW� 3URYDULD
]XQlFKVW� EHUHFKWLJW�� GLH� 9HUWUDJVSURGXNWH� LQ� GHU� :HLVH� ]X� lQGHUQ�� GDVV� GLH� 5HFKWH� 'ULWWHU� QLFKW� PHKU� YHUOHW]W� ZHUGHQ�
RGHU� DEHU� VLFK� VHOEVW� GLH� 5HFKWH� ]X� YHUVFKDIIHQ�� VRGDVV� 3URYDULD DXFK� EHUHFKWLJW� LVW�� GLHVH� GHP� .XQGHQ�]X�YHUVFKDIIHQ��
(UVW� ZHQQ� GLHV� QLFKW� JHOLQJW�� LVW� GHU� .XQGH� EHUHFKWLJW�� GLH� JHVHW]OLFKHQ� 5HFKWH�� QDFK� VHLQHU� :DKO� 0LQGHUXQJ� RGHU�
5�FNWULWW�YRP�9HUWUDJ��JHOWHQG� ]X�PDFKHQ�
,P� )DOOH� GHV� 5�FNWULWWV� LVW� GHU� .XQGH� YHUSIOLFKWHW�� 3URYDULD I�U� GLH� ELV� GDKLQ� JH]RJHQHQ� 1XW]XQJHQ� DQ� GHQ�
9HUWUDJVJHJHQVWlQGHQ� HLQH� DQJHPHVVHQH� 1XW]XQJVHQWVFKlGLJXQJ� ]X� ]DKOHQ�� 'LHV� ZLUG� DXI� GHU� %DVLV� YRQ� HLQHU� ]X�
HUZDUWHQGHQ� GXUFKVFKQLWWOLFKHQ� 1XW]XQJVGDXHU� YRQ� ��� 0RQDWHQ� EHUHFKQHW�� 'HU� .XQGH� ]DKOW� GDKHU� I�U� MHGHQ� 0RQDW� �����
GHU�/L]HQ]NRVWHQ� DOV� 1XW]XQJVHQWVFKlGLJXQJ�

�����+$)781*
+DIWXQJ� I�U�3IOLFKWYHUOHW]XQJHQ� LP�hEULJHQ��
����� 8QEHVFKDGHW� GHU� %HVWLPPXQJHQ� �EHU� GLH� *HZlKUOHLVWXQJ� VRZLH� DQGHUHU� LQ� GLHVHQ� %HVWLPPXQJHQ� JHWURIIHQHU�
VSH]LHOOHU� 5HJHOXQJHQ� JLOW� LQ�GHQ� )lOOHQ��GDVV 3URYDULD HLQH� 3IOLFKW�YHUOHW]W�KDEHQ�� IROJHQGHV��
3URYDULD KDIWHW� I�U� LKUH� 0LWDUEHLWHU�� (UI�OOXQJV� XQG� 9HUULFKWXQJVJHKLOIHQ� DXI� 6FKDGHQHUVDW]� K|KHQPl�LJ� XQEHJUHQ]W� DXFK�
I�U�OHLFKWH� )DKUOlVVLJNHLW� EHL�9HUOHW]XQJ� YRQ�/HEHQ�� .|USHU� RGHU� *HVXQGKHLW� YRQ�3HUVRQHQ��
'DU�EHU� KLQDXV� KDIWHW�3URYDULD QXU�LQ�IROJHQGHP� 8PIDQJ��
'HU� .XQGH� KDW� 3URYDULD ]XU� %HVHLWLJXQJ� GHU� 3IOLFKWYHUOHW]XQJ� HLQH� DQJHPHVVHQH� 1DFKHUI�OOXQJVIULVW� ]X� JHZlKUHQ�� GLH�
GUHL� :RFKHQ� QLFKW� XQWHUVFKUHLWHQ� GDUI�� (UVW� QDFK� HUIROJORVHP� $EODXI� GHU� 1DFKHUI�OOXQJVIULVW� NDQQ� GHU� .XQGH� YRP� 9HUWUDJ�
]XU�FN�WUHWHQ�XQG�RGHU� 6FKDGHQVHUVDW]� YHUODQJHQ��
6FKDGHQVHUVDW]� NDQQ� GHU� .XQGH� QXU� LQ� )lOOHQ� JURE� IDKUOlVVLJHU� RGHU� YRUVlW]OLFKHU� 3IOLFKWYHUOHW]XQJ� GXUFK� 3URYDULD
JHOWHQG� PDFKHQ��
'HU�6FKDGHQVHUVDW]� LVW�LQ�-HGHP� )DOO�DXI�GLH� +|KH� GHV�.DXISUHLVHV� EHJUHQ]W��
�����,VW�GHU�.XQGH� I�U�8PVWlQGH��GLH� LKQ� ]XP�5�FNWULWW�EHUHFKWLJHQ� Z�UGHQ�� DOOHLQ� RGHU� �EHUZLHJHQG�
YHUDQWZRUWOLFK� RGHU� LVW� GHU� ]XP� 5�FNWULWW� EHUHFKWLJHQGH� 8PVWDQG�� ZlKUHQG� GHV� $QQDKPHYHU]XJHV� GHV� .XQGHQ�
HLQJHWUHWHQ�� LVW�GHU� 5�FNWULWW�DXVJHVFKORVVHQ��
,VW�GHU�.XQGH�8QWHUQHKPHU� JLOW� ]XVlW]OLFK� IROJHQGHV��
6FKDGHQVHUVDW]� NDQQ� GHU� .XQGH� QXU� LQ� )lOOHQ� JURE� IDKUOlVVLJHU� RGHU� YRUVlW]OLFKHU� 3IOLFKWYHUOHW]XQJ� GXUFK� 3URYDULD
JHOWHQG� PDFKHQ�� 6FKDGHQVHUVDW]� VWDWW� GHU� /HLVWXQJ� VRZLH� GHU� 9HU]|JHUXQJVVFKDGHQ� � LVW� DXI� GDV� QHJDWLYH� ,QWHUHVVH�
EHJUHQ]W�� 6FKDGHQVHUVDW]� ZHJHQ� QLFKW� RGHU� QLFKW� ZLH� JHVFKXOGHW� HUEUDFKWHU� /HLVWXQJ� � LVW� DXI� GLH� +|KH� GHV� .DXISUHLVHV�
EHJUHQ]W��
6FKDGHQVHUVDW]� VWDWW�GHU�/HLVWXQJ� EHL�$XVVFKOXVV GHU� /HLVWXQJVYHUSIOLFKWXQJ� �8QP|JOLFKNHLW�� LVW�DXVJHVFKORVVHQ��
'LH� +DIWXQJ�YRQ� 3URYDULD ZHJHQ� $UJOLVW� XQG�QDFK� GHP�3URGXNWKDIWXQJVJHVHW]� EOHLEW� XQEHU�KUW��

0LWZLUNXQJVSIOLFKWHQ� GHV�.XQGHQ�
'HU� .XQGH� KDW� VLFK� HLQ� 0LWYHUVFKXOGHQ� DQUHFKQHQ� ]X� ODVVHQ�� ]�� %�� GLH� XQ]XUHLFKHQGH� (UEULQJXQJ� YRQ�
0LWZLUNXQJVOHLVWXQJHQ �]�� %�� DXFK� XQ]XUHLFKHQGH� )HKOHUPHOGXQJHQ�� 2UJDQLVDWLRQVIHKOHU� RGHU� XQ]XUHLFKHQGH�
'DWHQVLFKHUXQJ��
3URYDULD KDIWHW� I�U� GLH� :LHGHUEHVFKDIIXQJ� YRQ� 'DWHQ� QXU�� VRZHLW� GHU� .XQGH� GLH� �EOLFKHQ� XQG� DQJHPHVVHQHQ�
9RUNHKUXQJHQ� ]XU� 'DWHQVLFKHUXQJ� JHWURIIHQ� XQG� GDEHL� VLFKHUJHVWHOOW� KDW�� GDVV GLH� 'DWHQ� XQG� 3URJUDPPH� LQ�
PDVFKLQHQOHVEDUHU� )RUP�YRUOLHJHQ� XQG� PLW�YHUWUHWEDUHP�$XIZDQG� UHNRQVWUXLHUW� ZHUGHQ� N|QQHQ�
,QVEHVRQGHUH� LVW� GHU� .XQGH� YHUSIOLFKWHW�� YRU� MHGHU� GHU� YRUJHQDQQWHQ� $UEHLWHQ� �MHGHU� 6HUYLFH��RGHU� :DUWXQJVWlWLJNHLW�� HLQH�
'DWHQVLFKHUXQJ� GXUFK]XI�KUHQ� XQG� GDV� HUIROJUHLFKH� *HOLQJHQ� GLHVHU� 'DWHQVLFKHUXQJ� ]X� �EHUSU�IHQ� XQG� ]X�
GRNXPHQWLHUHQ�� +DW� GHU� .XQGH� GLHV� QLFKW� JHWDQ�� LVW� HU� YHUSIOLFKWHW�� GHP� 0LWDUEHLWHU� YRQ� 3URYDULD GLHV� YRU�%HJLQQ�HWZDLJHU�
$UEHLWHQ� PLW]XWHLOHQ��
6ROOHQ� 0LWDUEHLWHU� YRQ� 3URYDULD GLH� 'DWHQVLFKHUXQJ� GXUFKI�KUHQ� XQG� GDV� *HOLQJHQ� �EHUSU�IHQ�� WUlJW� GLH .RVWHQ� GDI�U� GHU�
.XQGH�� 'LH�.RVWHQ� EHUHFKQHQ� VLFK�QDFK� GHU�-HZHLOV� J�OWLJHQ� 3UHLVOLVWH� YRQ�3URYDULD��

%HVFKDIIXQJVULVLNR�
3URYDULD �EHUQLPPW� EHL� EHVWHOOWHQ� XQG� QLFKW� VRIRUW� OLHIHUEDUHQ� $UWLNHOQ� NHLQHUOHL� %HVFKDIIXQJVULVLNR�� 'LH� hEHUQDKPH� YRQ�
LUJHQGZLH� JHDUWHWHQ� *DUDQWLHQ� LVW� DXVJHVFKORVVHQ�� HV� VHL� GHQQ�� KLHU�EHU� LVW� HLQH� DXVGU�FNOLFKH� VFKULIWOLFKH� 9HUHLQEDUXQJ�
PLW�GHP�.XQGHQ� JHVFKORVVHQ� ZRUGHQ�
'LH� YRUVWHKHQGHQ� +DIWXQJVEHVFKUlQNXQJHQ� JHOWHQ� QLFKW� I�U� YRUDXVVHKEDUH� 6FKlGHQ� DXIJUXQG� GHU� 9HUOHW]XQJ�
ZHVHQWOLFKHU� 9HUWUDJVSIOLFKWHQ�� ,Q� HLQHP� VROFKHQ� )DOO� KDIWHW� 3URYDULD MHGRFK� QXU� VRZHLW� GHU� 6FKDGHQ� YRUKHUVHKEDU� ZDU��
)�U�QLFKW�YRUKHUVHKEDUH� ([]HVVULVLNHQ� KDIWHW�3URYDULD QLFKW��
���� 'LH� YRUVWHKHQGH� (LQVFKUlQNXQJ� JLOW� DXFK� GDQQ� DXVGU�FNOLFK� QLFKW�� VRIHUQ� GXUFK� HLQH� VFKXOGKDIWH 3IOLFKWYHUOHW]XQJ�
GHU� 3URYDULD�� GHU� JHVHW]OLFKHQ� 9HUWUHWHU� RGHU� (UI�OOXQJVJHKLOIHQ� YRQ� 3URYDULD HLQH� +DIWXQJ� I�U� 6FKlGHQ� DXV� GHU�
9HUOHW]XQJ� GHV� /HEHQV�� GHV�.|USHUV� RGHU� GHU�*HVXQGKHLW� YRQ�3HUVRQHQ� EHJU�QGHW� ZLUG��

�����68%817(51(+0(5
����� 3URYDULD LVW� EHUHFKWLJW�� YHUWUDJOLFKH� /HLVWXQJHQ� DXFK� GXUFK� 6XEXQWHUQHKPHU� HUEULQJHQ� ]X� ODVVHQ�� 'LH�
*HZlKUOHLVWXQJ� EOHLEW� LQ�GLHVHQ� )lOOHQ� EHL� 3URYDULD�
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����� 'HU� .XQGH� LVW� QXU� EHUHFKWLJW�� PLW� )RUGHUXQJHQ� DXI]XUHFKQHQ�� GLH XQVWUHLWLJ� RGHU� UHFKWVNUlIWLJ� IHVWJHVWHOOW� VLQG� 6WHOOW�
GDV� *HVFKlIW� HLQ� +DQGHOVJHVFKlIW� XQWHU� .DXIOHXWHQ� GDU�� NDQQ� GHU� .XQGH� =DKOXQJHQ� QXU� ]XU�FNKDOWHQ�� ZHQQ� GLH�
0lQJHOU�JH� XQVWUHLWLJ� RGHU� UHFKWVNUlIWLJ� IHVWJHVWHOOW� LVW�� ,P� )DOOH� HLQHU� EHUHFKWLJWHQ� 0lQJHOU�JH� LVW� HLQ�
=XU�FNEHKDOWXQJVUHFKW� QXU� LQ� HLQHP� DQJHPHVVHQHQ� XQG� ]XPXWEDUHQ� 9HUKlOWQLV� ]ZLVFKHQ� 0DQJHO� XQG� .DXISUHLV�
]XOlVVLJ�� 6WHOOW� GDV� *HVFKlIW� HLQ� +DQGHOVJHVFKlIW� XQWHU� .DXIOHXWHQ� GDU�� NDQQ� GHU� .XQGH� =DKOXQJHQ� QXU� ]XU�FN]DKOHQ��
ZHQQ� GLH� 0lQJHOU�JH� YRQ XQV�DQHUNDQQW� ZRUGHQ� LVW�

�����$%75(781*69(5%27
���� 'LH� 5HFKWH� GHV� .XQGHQ� DXV� GHQ� PLW� 3URYDULD JHWlWLJWHQ� *HVFKlIWHQ� VLQG� RKQH� VFKULIWOLFKH� (LQZLOOLJXQJ� YRQ� 3URYDULD
QLFKW��EHUWUDJEDU�

�����$//*(0(,1(6
���� ,VW� GHU� .XQGH� .DXIPDQQ� RGHU� MXULVWLVFKH� 3HUVRQ� GHV� |IIHQWOLFKHQ� 5HFKWV�� HLQ� |IIHQWOLFK� UHFKWOLFKHV� 6RQGHUYHUP|JHQ��
LVW� *HULFKWVVWDQG� XQG� (UI�OOXQJVRUW� GHU� 6LW]� YRQ� 3URYDULD�� 'LHV� JLOW� HQWVSUHFKHQG� DXFK�� ZHQQ� GHU� .XQGH� VHLQHQ� 6LW]� LP�
$XVODQG� KDW�
���� 6ROOWHQ� HLQH� RGHU� PHKUHUH� GHU� YRUVWHKHQGHQ� %HGLQJXQJHQ� XQZLUNVDP� VHLQ�� RGHU� HLQH� /�FNH� HQWKDOWHQ�� EOHLEHQ� GLH�
�EULJHQ� %HGLQJXQJHQ� KLHUYRQ� XQEHU�KUW�� 'LH� 3DUWHLHQ� VLQG� LQ� HLQHP� VROFKHQ� )DOO� YHUSIOLFKWHW�� HLQH� XQZLUNVDPH�
%HVWLPPXQJ� GXUFK� HLQH� ZLUNVDPH� ]X� HUVHW]HQ�� GLH� GHP� ZLUWVFKDIWOLFKHQ� =ZHFNV� GHU� XQZLUNVDPHQ� %HVWLPPXQJHQ� DP�
HKHVWHQ� HQWVSULFKW�� 'LHV�JLOW� DXFK�I�U�GDV�)�OOHQ� HWZDLJHU� /�FNHQ�
���� )�U�YRUOLHJHQGHQ� 9HUWUDJ� JLOW�DXVVFKOLH�OLFK� GDV� |VWHUUHLFKLVFKH� 5HFKW��XQWHU�$XVVFKOXVV� GHV�(8�.DXIUHFKWV��
�����bQ G H U X Q J H Q � YR Q 9HUWUlJHQ� EHG�UIHQ� GHU� 6FKULIWIRUP��'DV�JLOW�DXFK� I�U�GLH�bQGHUXQJ� GLHVHV� 6FKULIWIRUPHUIRUGHUQLVVHV�


